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Oceanwide Acquisition Status Update
August 13 — Genworth U.S. Mortgage Insurance

As previously announced, our parent company, Genworth Financial, Inc. (Genworth), is being acquired by China
Oceanwide (Oceanwide). We understand that you have questions regarding this transaction—and we will update
this resource to provide you as much information as we can on the transaction when we are able to do so. If you
have questions, please let your sales representative know, so we can work to ensure this resource continues to
provide you the information you need.

While our company works through this process, please know that it does not change the level of commitment and
service that you've come to expect from Genworth MI. We remain focused on providing an exceptional customer
experience and partnering with you to help more people realize the dream of homeownership.

Transaction Updates

Brookfield Business Partners to Acquire Genworth'’s Stake in Genworth Ml Canada Inc.; Genworth and
Oceanwide Agree to Extend Merger Agreement

Genworth and Brookfield Business Partners L.P. ("Brookfield Business Partners”) today announced an agreement

for Brookfield Business Partners to purchase Genworth’s majority interest in Genworth Ml Canada Inc. (Genworth
Canada). Additionally, in connection with Oceanwide's consent to the Genworth Canada transaction, Genworth and
Oceanwide entered into the 12th Waiver and Agreement extending the merger agreement deadline to not later than
December 31, 2019.

As a reminder, in July, the parties announced they were considering strategic alternatives for Genworth Canada
as a result of the absence of any substantive progress in discussions on the Genworth-Oceanwide transaction with
Canadian regulators.

Pursuant to the share purchase agreement, Genworth Financial International Holdings, LLC and Genworth M, each
wholly owned indirect subsidiaries of Genworth, will sell all of the common shares in Genworth Canada, representing
approximately 56.9% of Genworth Canada's issued and outstanding common shares.

The purchase price is CAD$48.86 per share, reflecting a total transaction value of approximately CAD$2.4 billion. The
purchase price is subject to certain adjustments, including for Genworth Canada’s payment of special dividends prior
to the closing of the Transaction. Net cash proceeds from the transaction after adjusting for foreign exchange, fees
and expenses are estimated to be approximately USD$1.8 billion.

The sale is targeted to close by the end of 2019 and is subject to other customary conditions, including approval
under the Insurance Companies Act (Canada) and Competition Act (Canada).

Brookfield Business Partners also has agreed to provide Genworth with up to USD$850 million in bridge financing in
the event regulatory approvals for the Genworth Canada transaction are not received by October 31, 2019.

To learn more about the transaction, visit genworth.com/investors. Additionally, you can reference a set of

Frequently Asked Questions that was made available to the public upon the announcement of the transaction.

If you have additional questions or concerns, please contact your Genworth sales representative. We look forward to
our continued partnership.



http://investor.genworth.com/investors/default.aspx
http://d18rn0p25nwr6d.cloudfront.net/CIK-0001276520/97f0dfb3-2b9d-4c85-80d1-a8326aa647c2.pdf

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This press release may contain certain “forward-looking statements” within the meaning of the Private Securities
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Litigation Reform Act of 1995. Forward-looking statements may be identified by words such as “expects,” “intends,”
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“anticipates,” “plans,” “believes,” “seeks,” “estimates,” “will" or words of similar meaning and include, but are not limited
to, statements regarding the sale of Genworth Canada and the closing of the China Oceanwide Transaction. Forward-
looking statements are based on management’s current expectations and assumptions, which are subject to inherent
uncertainties, risks and changes in circumstances that are difficult to predict. Actual outcomes and results may differ
materially from those in the forward-looking statements and factors that may cause such a difference include, but are
not limited to, risks and uncertainties related to: (i) the risk that the Transaction may not be completed in a timely manner
or at all, which may adversely affect Genworth's business and the price of Genworth’s common stock and the Purchased
Shares; (ii) the ability of the parties to obtain regulatory approvals, or the possibility that they may delay the Transaction
or that materially burdensome or adverse regulatory conditions may be imposed in connection with any such regulatory
approvals; (iii) the risk that a condition to closing of the Transaction may not be satisfied or the risk that the China
Oceanwide Transaction might not close regardless of a sale of Genworth Canada; (iv) continued availability of capital
and financing to Genworth before the consummation of the Transaction; (v) changes in applicable laws or regulations; (vi)
Genworth's ability to recognize the anticipated benefits of the Transaction; (vii) Genworth's and/or Oceanwide’s inability
to obtain regulatory approvals or clearances, or the possibility that regulatory approvals may further delay the Oceanwide
Transaction or will not be received prior to December 31, 2019 (and either or both of the parties may not be willing to
further waive their End Date termination rights beyond December 31, 2019) or that materially burdensome or adverse
regulatory conditions may be imposed in connection with any such regulatory approvals or clearances (including those
conditions that either or both of the parties may be unwilling to accept) or that with continuing delays, circumstances
may arise that make one or both parties unwilling to proceed with the Oceanwide Transaction or unable to comply with
the conditions to existing regulatory approvals; (viii) the impact of changes in interest rates and political instability; (ix)
further rating agency actions and downgrades in Genworth’s financial strength ratings; (x) the amount of the costs, fees,
expenses and other charges related to the commitment letter from Brookfield Business Partners; (xi) market conditions
that may make it difficult to obtain funding; (xii) potential further impairments to Genworth's access to funding due to its
credit or financial strength ratings and its financial condition; (xiii) the sufficiency of Genworth’s internal liquidity sources
to meet its needs and its access to capital may be limited or unavailable; (xiv) the risk that the Oceanwide Transaction may
not be completed in a timely manner or at all; (xv) the parties’ inability to obtain regulatory approvals or clearances, or
the possibility that regulatory approvals may further delay the Oceanwide Transaction; and (xvi) the risk that existing and
potential legal proceedings may be instituted against Genworth in connection with the Transaction or the Oceanwide
Transaction that may delay the Transaction or the Oceanwide Transaction, make them more costly or ultimately preclude
them. Unlisted factors may present significant additional obstacles to the realization of forward-looking statements.
Actual results may vary materially from those contained in the forward-looking statements. Accordingly, forward-looking
statements should not be relied upon as representing Genworth's views as of any subsequent date, and Genworth does
not undertake any obligation to update forward-looking statements to reflect events or circumstances after the date
they were made, whether as a result of new information, future events or otherwise, except as may be required under

applicable securities laws.
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